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NOTICE OF 26™ ANNUAL GENERAL MEETING

SHORTER NOTICE is hereby given that the (26™) Annual General Meeting (“AGM”) of the members
of the Loantap Credit Products Private Limited (“‘The Company”) will be held on Monday, September
19, 2022 at 12:00 NOON at registered office at Office No. 103, 1st Floor, Hermes Waves, Kalyani
Nagar, Pune 411006 to transact the following business:

ORDINARY BUSINESS:

1) TO APPROVE AND ADOPT AUDITED FINANCIAL STATEMENTS OF THE COMPANY
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2022 TOGETHER WITH REPORTS OF
THE BOARD OF DIRECTORS AND AUDITORS THEREON:

“RESOLVED THAT the Audited Financial Statements of the Company for the financial year ended
March 31, 2022, together with the Reports of the Board of Directors and the Auditors thereon of the
Company for the financial year ended March 31, 2022 be and are hereby approved and adopted.”

By Order of the Board of
Loantap Credit Products Private Limited

Place: Pune Satyam Kumar Vikas Kumar
Date: September 16, 2022 Director Director
DIN: 07461961 DIN: 03112103




NOTES:

1. The statement pursuant to Section 102(1) of the Companies Act, 2013 in respect of the ordinary
business respectively, set out in the Notice is annexed hereto.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead
of himself/herself and the proxy need not be a member of the Company. The instrument of
proxy in order to be effective, must be deposited at the Registered Office of the Company, duly
completed and signed, not less than 48 hours before the meeting. A person can act as a proxy
on behalf of members not exceeding fifty and holding in the aggregate not more than ten
percent of the total share capital of the Company carrying voting rights. A member holding
more than ten percent of the total share capital of the Company carrying voting rights may
appoint a single person as proxy and such person shall not act as a proxy for any other person
or shareholder.

3. Corporate members intending to send their authorized representatives to attend the Meeting are
requested to send to the Company a certified copy of the Board Resolution authorizing their
representative to attend and vote on their behalf at the Meeting.

4. The Register of Directors and Key Managerial Personnel and their shareholding, maintained under
Section 170 of the Companies Act, 2013, will be available for inspection by the Members at the
Annual General Meeting.

5. Members who hold shares in dematerialised form are requested to write their DP ID and Client ID
number(s) and those who hold share(s) in physical form are requested to write their Folio Number(s)
in the attendance slip for attending the Meeting to facilitate identification of membership at the

Meeting.
By Order of the Board of
Loantap Credit Products Private Limited
Place: Pune Satyam Kumar Vikas Kumar
Date: September 16, 2022 Director Director

DIN: 07461961 DIN: 03112103




Form No. MGT-11 Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN : U65910PN1996PTC101188
Name of the company : LOANTAP CREDIT PRODUCTS PRIVATE LIMITED

Registered office :  Office No. 103, 1* Floor, Hermes Waves, Kalyani Nagar, Pune 411006
Name of the member (s):

Registered address:
E-mail Id:

Folio No/ Client Id:
DP ID:

I/We, being the member (s) of ............. shares of the above named company, hereby appoint

1. Name: .......cooviviiiiinnna.

Address: E-mail
Id:

Signature: ................ , or failing him

2. Name: .....oooovviiiinnn..

Address: E-mail
1d:

Signature: ................ , or failing him

3. Name: ..ooovviiiiiiiiinn

Address: E-mail
1d:

Signature: ................

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 26" Annual
General Meeting of the company, to be held on the Monday, September 19, 2022 at 12:00 Noon at
registered office at Office No. 103, 1% Floor, Hermes Waves, Kalyani Nagar, Pune 411006 and at any
adjournment thereof in respect of such resolutions as are indicated below:




Resolution No:

1. To approve and adopt audited financial statements of the company for the financial year ended
March 31, 2022 together with reports of the board of directors and auditors thereon:

Signed this...... day of......... 2022
Affix
Revenue
Signature of shareholder Stamp

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the Meeting.




ATTENDANCE SLIP

DP ID. FOLIO NO.

CLIENT ID NO. OF SHARES

Name & Address of Shareholder / Proxy holder

I certify that [ am a registered Shareholder / Proxy for the registered Shareholder of the Company. I
hereby record my presence at the 26™ Annual General Meeting of the Company held on Monday,
September 19, 2022 at 12:00 Noon at registered office at Office No. 103, 1* Floor, Hermes Waves,
Kalyani Nagar, Pune 411006

Member’s / Proxy’s Signature

(Shareholder attending the meeting in person or by proxy is requested to complete the attendance slip
and handover at the entrance of the Office)




ROUTE MAP OF VENUE OF THE MEETING




DIRECTORS’ REPORT FOR THE FINANCIAL YEAR 2021-22

To,
The Members,
LoanTap Credit Products Private Limited

Your Directors have pleasure in presenting their report on the business and operations of your Company
along with the Audited Financial Statement for the Financial Year ended March 31, 2022.

FINANCIAL SUMMARY OR HIGHLIGHTS / PERFORMANCE OF THE COMPANY:

(Amount in Lakhs)

Particulars For the year ended as For the year ended as
on 31°t March, 2022 on 31%* March, 2021

Total Income 6,208.64 4,543 .48
Total Expenditure 5,955.21 5,539.72
Profit / (Loss) before Taxation 253.43 (996.24)
Tax Expenses

Current Income Tax 49.30 3.30
Deferred Tax 16.64 (258.75)
-Previous year excess provision for tax written back

-MAT Credit entitlement - -
Profit / (Loss) after Taxation 187.49 (740.79)
Other Comprehensive Income 9.54 1.34
Total Comprehensive Income 197.04 (739.45)
Earnings per share

Basic (Rs.) 8.73 (34.47)
Diluted (Rs.) 2.73 (34.47)

STATE OF COMPANY’S AFFAIRS:

During this financial year, the Total Revenue of the Company increased from INR 4,543.48 lakhs to INR
6,208.64 lakhs and Company has earned profit of INR 187.49 lakhs as compared to net loss of INR (740.79)

lakhs in previous year.

Change in status of the company:

The Company continues to be a Private Company and there was no change in the status of the Company
during the year. It is to be noted that the Company has issued listed Non-Convertible Debentures in the form

of Market Linked Debentures (Debt) which are listed with Bombay Stock Exchange since September 2021.

CHANGE IN THE NATURE OF BUSINESS:

There is no change in the nature of the business of the Company during the year.



MANAGEMENT DISCUSSION AND ANALYSIS:

Management Discussion and Analysis forming part of this Report and attached to this Report as
“Annexure I”.

MATERIAL CHANGES & COMMITMENT:

No material changes and commitments affecting the financial position of the company have occurred
between the end of the financial year of the company to which the financial statements relate and the date of
this report.

TRANSFER TO RESERVES:

For the financial year ended 31% March, 2022, the Management has transferred 20% of the profit to the
statutory reserve as required to be maintained under section 45-IC (1) of the Reserve Bank of India
Act,1934.

DIVIDEND:

Your Director’s do not recommend any dividend for the financial year ended 31° March, 2022.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION
FUND:

The provisions of Section 125(2) of the Companies Act, 2013 are not applicable to the Company as there
was no dividend declared and paid during the year under review.

DEPOSITS:

The Company has not invited or renewed any deposits or has not withheld any unpaid/claimed deposit or
has not defaulted in repayment of deposit or its interest under Section 73 of the Companies Act, 2013 during
the year under review. Further, the Company has not received any amount from the Director(s) or their
relatives during the year under review. Attention of members is drawn to the disclosure of transactions as set
out in Note No. 38 of Financial Statements.

SHARE CAPITAL:

During the Financial Year 2021-22 there is no change in the share capital of the Company.

Your Directors state that no disclosure or reporting is required in respect of the following items as there
were no transactions on these items during the year under review:

A) Issue of equity shares with differential rights

B) Issue of sweat equity shares

C) Provision of money by company for purchase of its own shares by employees or by trustees for the
benefit of employees



DISCLLOSURE REGARDING ISSUE OF EMPLOYEE STOCK OPTIONS:

There is no issue of Employee Stock Options during the financial year 2021-22 by the Company. However,
the holding company has granted the ESOP to the Employees of the Company.

SECRETARIAL STANDARDS:

The Directors state that the applicable Secretarial Standards i.e. SS-1 and SS-2, issued by the Institute of
Company Secretaries of India, relating to Meeting of Board of Directors and General Meetings respectively
have been duly complied with.

CREDIT RATING:

Below are the credit ratings provided/reaffirmed by the Rating agencies as detailed in the table:

Means of | Rating Agency Rating Assigned
Borrowings
Commercial Papers | CARE CARE A3
Non-Convertible INDIA Ratings
Debentures CRISIL BBB-/ Stable
CARE
Long Term Principal | India Ratings
Protected ~ Market | CRISIL BBB-/ Stable
Linked Debentures
Bank Lines CARE
CRISIL BBB-/ Stable
Pass Through | CARE CARE A-
Certificate (PTC)

DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATES COMPANIES AND ITS
PERFORMANCE AND FINANCIAL POSITION:

Your Company does not have any Subsidiary, Joint venture or Associate Company.

BORROWINGS:

The Borrowings of the Company for the financial year ended March 31, 2022 is INR 12,550 Lakhs as
against INR 9,950 Lakhs in the previous year.

NON-CONVERTIBLE DEBENTURES:

During the financial year 2021-22, the Company raised an amount of INR 4,340 Lakhs through issue of
Secured, Rated, Unlisted, Redeemable, Non-Convertible Debentures (“NCDs”) on private placement
basis, while the Company has raised INR 2,000 Lakh through issue of Secured, Rated, listed, Redeemable
Principle Protected Market Linked Debentures (PPMLD). The MLDs issued by the Company are listed
on the BSE Limited.



During the year under review, the Company has duly made timely payment of the redemption amount
(principal and interest) on the NCDs.

COMMERCIAL PAPERS (CPs):

During the financial year 2021-22, the Company had issued Commercial Papers (CPs) for an
amount aggregating up to INR 10140 Lakh.

DEBENTURE TRUSTEE:

MITCON Credentia Trusteeship Services Limited is the Debenture Trustees for the Non-Convertible
Debentures and MLDs issued by the Company.

REGISTRAR AND SHARE TRANSFER AGENT:

NSDL Database Management Limited acts as the Registrar and Share Transfer Agent of the Company.

BOARD MEETINGS:

The Board of Directors of the Company met 33 times during the year in respect of which proper
notices were given and the proceedings were properly recorded, signed and maintained in the Minutes book
kept by the Company for the purpose. The intervening gap between the Meetings was within the period
prescribed under the Companies Act, 2013.

Date of Meeting Board Strength No. of Directors Present
1 01st April 2021 3 3
2 28th May 2021 3 2
3 31st May 2021 3 2
4 15th June 2021 3 2
5 20th May 2021 3 2
6 23rd June 2021 3 2
7 28th June 2021 3 2
8 31st July 2021 3 2
9 26th August 2021 3 2
10 09th September 2021 3 3
11 24th September 2021 3 2
12 28th September 2021 3 2
13 29th September 2021 3 2
14 13th October 2021 3 2
15 08th November 2021 3 2
16 15th November 2021 3 2




17 18th November 2021 3 2
18 20th November 2021 3 2
19 23rd November 2021 3 2
20 26th November 2021 3 2
21 30th November 2021 3 2
22 06th December 2021 3 2
23 13th December 2021 3 2
24 22nd December 2021 3 2
25 30th December 2021 3 2
26 4th January 2022 3 2
27 17th Jan 2022 3 2
28 20th Jan 2022 3 2
29 27th Jan 2022 3 2
30 3rd Feb 2022 3 2
31 28th Feb 2022 3 2
32 14th Feb 2022 3 2
33 23rd February 2022 3 2
34 2nd March 2022 3 2
35 8th March 2022 3 2
36 10th March 2022 3 2
37 31st March 2022 3 2
AUDIT COMMITTEE:

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 of the Companies (Meetings of
Board and its Powers) are not applicable to the Company.

NOMINATION AND REMUNERATION POLICY:

The provisions of Section 178 of the Companies Act, 2013 read with Rule 6 of the Companies (Meetings of
Board and its Powers) are not applicable to the Company.

BOARD’S COMMENT ON THE AUDITORS’ REPORT:

There are no qualifications, reservations, adverse remarks or disclaimers made by the statutory auditor for
financial Year ending on 31° March, 2022. Further the observations of the Auditors, when read together
with the relevant notes to the accounts and accounting policies are self-explanatory and board do not call for
any further comments.

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

A) Changes in Directors:




There were no change in the composition of Board of Directors of the Company in the financial year
2021-22.

B) Declaration by the Independent Directors:

The provisions of section 149 of the Companies Act, 2013 read with Rule 4 of the Companies
(Appointment and Qualification of Directors) Rules, 2014 are not applicable to the Company.

C) Changes in Key Managerial Personnel:
There were no changes in the Key managerial personnel during the year.

PARTICULARS OF EMPLOYEES:

None of the employee has received remuneration exceeding the limit as stated in Rule 5 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.

VIGIL MECHANISM:

The provisions of section 177(9) read with Rule 7 of the Companies (Meetings of Board & its Power) Rules,
2014, are not applicable to the Company. Your Company believes in promoting a fair, transparent, ethical &
professional work environment. The Mechanism is established for Directors and employees directly to
report their concerns before the Board.

COST RECORDS:

The provisions of Section 148(1) of the Companies Act is not applicable to the Company and hence the
maintenance of cost records, is not required.

RISK MANAGEMENT:

The Company has a robust strategy to identify, evaluate business risks and opportunities. These strategies
seeks to create transparency, minimize adverse impact on the business objectives and enhance the
Company’s competitive advantage and helps in identifying risks trend, exposure and potential impact
analysis at a Company level as also separately for different business segments.

ANNUAL RETURN:

Pursuant to Section 92(3) read with Section 134(3)(a) of the Companies Act, 2013, the Annual Return as on
March 31, 2022 shall be made available on the Company’s website https://loantapcredit.loantap.in/
annual-returns/

STATUTORY AUDITORS:

M/s DSRV & Co. LLP (Firm Registration No. 006993N/ON500073) has been appointed as
Statutory Auditors of the Company at the 22" September, 2021 Annual General Meeting of the Company
for a period of 5 years from the conclusion of that Annual General Meeting till the conclusion of
Annual General



Meeting to be held in the year 2026 at such remuneration and out of pocket expenses, as may be mutually
agreed between Board of Directors of the company and the Statutory Auditors.

AUDITOR'S REPORT INCLUDING DETAILS OF FRAUD REPORTED BY AUDITOR U/S 143
a2

The Auditors’ Report for the financial year ended, 31% March, 2022 is annexed herewith for your kind
perusal and information. The Auditors' Report does not contain any qualification. Notes to Accounts and
Auditors' remarks in their report are self-explanatory and hence do not require any further explanations.

SECRETARIAL AUDIT REPORT:

The provisions of Section 204 of the Companies Act, 2013 read with Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 are not applicable to the Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREGIN EXCHANGE
EARNING AND OUTGO:

e CONSERVATION OF ENERGY., TECHNOLOGY ABSORPTION:

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 in
respect of conservation of energy and technology absorption are not required to be reported considering
the nature of activities undertaken by the company during the year under review.

e FOREIGN EXCHANGE EARNINGS AND OUTGO:

The company has not done any transactions whereby it is required to report foreign exchange earnings
as well as outgo.

PARTICULARS OF LOANS AND INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013:

The Company, being a non-banking finance company registered with the RBI and engaged in the business
of giving loans, is exempt from complying with the provisions of section 186 of the Companies Act, 2013 in
respect of loans and guarantees. Accordingly, the disclosures of the loans given as required under the
aforesaid section have not been made in this Report.

PARTICULARS OF ACCEPTANCE OF UNSECURED LOANS FROM DIRECTORS:

During the year Company has neither accepted nor repaid any loans to Directors.

PARTICULARS OF RELATED PARTY TRANSACTIONS UNDER SECTION 188 OF THE
COMPANIES ACT, 2013:

During the period under review, the Company has entered into related party transactions which are in
ordinary course of business and at arm’s length basis. Please refer disclosure of transactions with related
parties set out in Note No. 38 of Financial Statements, forming part of the Annual Report & in respect of
material arm length transaction, Form AOC-2 is attached herewith (Annexure — II).



DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

Your Company has always believed in providing a safe and harassment free workplace for every individual
working in premises through various interventions and practices. The Company always endeavors to create
and provide an environment that is free from discrimination and harassment including sexual harassment.
The Company has in place a robust policy on prevention of sexual harassment at workplace. The policy
aims at prevention of harassment of employees and lays down the guidelines for identification, reporting
and prevention of sexual harassment.

Your director’s further state that during the year under review, there was 1 complaint filed pursuant to the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. The status
of the same is resolved.

Number Complaint Filed Number of Complaint Solved

1 1

DIRECTORS RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the Companies Act 2013, your directors confirm that:

a) in the preparation of the annual accounts for the financial year ended 31 March, 2022, the applicable
accounting standards had been followed along with proper explanation relating to material departures;

b) the directors have selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the Company as at 31% March, 2022 and of the profit /loss of the Company for that period;

c¢) the directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis;

e) The Company being unlisted, Clause pertaining to laying down internal financial control is not applicable
to the Company.

f) the directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

CORPORATE SOCIAL RESPONSIBILITY:

The provisions of Section 135 of the Companies Act, 2013 read with rule 9 of the Companies (Accounts)
Rules, 2014 and Companies (Corporate Social Responsibilities) Rules, 2014 are not applicable to the
Company.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS:

During the year, no significant and material orders passed by the regulators or courts or tribunals impacting
the going concern status and company’s operations in future.

COMPLIANCE OF SECRETARIAL STANDARDS:




The Directors state that the applicable Secretarial Standards i.e. SS-1 and SS-2, issued by the Institute of
Company Secretaries of India, relating to Meeting of Board of Directors and General Meetings respectively
have been duly complied with.

INTERNAL FINANCIAL CONTROLS:

The Company has an Internal Control System, commensurate with the size, scale and complexity of its
operations.

RBI GUIDELINES

The Company continues to fulfill all the norms and standards laid down by the RBI pertaining to non—
performing assets, capital adequacy, statutory liquidity assets, etc.

ACKNOWLEDGEMENT:

Your Directors wish to express their grateful appreciation to the continued co-operation received from the
Banks, Government Authorities, Customers, Vendors and Shareholders during the year under review. Your
Directors also wish to place on record their deep sense of appreciation for the committed service of the
Executives, Staff and Workers of the Company.

On behalf of the Board of Directors
For LoanTap Credit Products Private Limited

Satyam Kumar Vikas Kumar
Director Director
DIN: 07461961 DIN: 03112103

Date: September 16, 2022
Place: Pune



Annexure I

MANAGEMENT DISCUSSION AND ANALYSIS

Economic Overview:

In the last few years, the nascent Fintech sector saw a large amount of froth being generated. This
happened due to the high velocity coming from underserved and underpenetrated credit need in a
large aspirational population and the pressure coming from all corners of the economy, pandemic,
regulators, and legislators.

The financial year 2021-2022 began with continuation of the COVID-19 pandemic and associated
uncertainties. It was deadly resulting in massive loss of life and tragic misery for the people in a
big way. The economy suffered heavily as a result of nationwide lockdown and disruption of
normal life especially in the first quarter of FY 2021-2022.

However, unlike the previous financial year, the effect of pandemic this time was short-lived. After
the first quarter of subdued performance, the Indian economy demonstrated a strong recovery,
resulting in GDP growth. Almost all segments of the economy have stabilised and the whole
economy showed robust growth during the year.

Market Scenario:

Your Company operates as Digital NBFC and offers personal loans to urban salaried customers
and small business loans to MSME customers. The company is committed to deliver flexible loan
products to the customers ranging from Personal Term Loans, EMI free loans, Overdraft etc. The
company has strong board, experienced management, stable asset quality and a diversified set of
lenders. The NBFC sector is expected to clock loan growth of more than 10 per cent in the current
financial year (FY23), according to Report of certain Rating agencies.

Financial Performance and Highlights:

Assets Under Management (AUM) has increased by 18% as compared to previous financial year
2020-21 1.e. from INR 305 crores to INR 361 crores in FY 2021-22. Further disbursements
increased by 86% i.e. from INR 107 Crores in FY 2020-21 to INR 200 crores in FY 2021-22.
Interest income grown by 36% i.e. from INR 42 crores in FY 2020-21 to INR 58 crores in FY
2021-22.

Internal Control:

Company has an internal control system which commensurate with its size and scale. It evaluates
the adequacy of all internal controls and processes and ensures strict adherence to clearly laid down
processes and procedures, as well as to the prescribed regulatory and legal framework. Company



has an independent Internal auditor to review the adequacy and effectiveness of its internal
controls.

RBI Policy Measures:

RBI has come out with guidelines on digital lending explaining about remote and automated
lending process by use of seamless digital technologies for customer acquisition, credit
assessment, loan approval, disbursement, recovery, and associated customer service.

This is RBIs step toward recognition and support for digital lending. This shall bring lots of
transparency and further enhance digital lenders mission to achieve financial inclusion.

Outlook:

As we step out of the shadow of the pandemic, the economy is expected to witness a sustained
recovery. As the market and customer expectations mature, differentiated customer acquisition
and deeper customer engagement throughout the lifecycle will assume importance with technology
being a key enabler towards achieving this. Your Company with a diversified product suite with
products such as personal loan and short term revolving Credit line is well positioned to chart a
growth path for fiscal 2023 and expects a sustained growth in business and revenues.

New business opportunities are expected to gain further momentum as impact of COVID-19
remains low with near complete normalisation of economic activities. Several initiatives taken
earlier by the Company to navigate the pandemic should hold it in good stead.

Your Company expects to improve its performance in FY 2022-2023 and sustain its growth
trajectory. The approach would be to continue with the growth momentum while balancing risks.
With a view to meet its growth plans the Company will continue to tap diverse source of funds
including equity and debt to maintain an optimal capital structure.

We take special pride in talking about LTFLoW, our future-ready tech stack for retail lending
and its monetization. Today, when the Digital Lending space is abuzz with a lot of players,
efficient underwriting and fast decisioning is a challenge. LTFLoW, with its versatile services that
resolve sourcing discrepancies, powers the credit decisioning process and delivers higher
collection efficiency is showing the anticipated growth since it was launched last year.

Capital Collaborations:

With normalcy returning, personal loan too has witnessed growth and robust demand. Business is
back to pre-Covid levels. To meet the surging demand, we have continuously worked with our
lending partners to develop a deep understanding of the segment and portfolio resilience.

LoanTap is glad to mention that the company has partnered with more than Six large Financial
Institutions for co-lending program. These institutions include some of the large NBFCs and PSUs
of India.



Human Resource:

Our employees are our most valuable resources and it’s our endeavor to provide a conducive
workplace environment where they are enriching to work, discover innovative ideas & solutions
to ever challenging workspace where we are in.

Management team also plays a crucial role in induction, training & development to help employees
realize their full potential and thus contributing to our overall business growth. Also, our HR
function plays an important role in acquiring the right talent, recruitment, on-boarding and training
for performance management, compensation and benefits and organizational development.



ANNEXURE 11

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred
to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transaction under third

proviso thereto.

Details of material contracts or arrangement or transactions at arm’s length basis:

(@)
Sr. No. Particulars Details

(a) Name(s) of the related party and nature of | LoanTap Financial Technologies Private Limited
relationship:

(b) Nature of contracts / arrangements / transactions: Software usage and maintenance

(©) Duration of the contracts / arrangements / | Continuing
transactions:

(d) Salient terms of the contracts / arrangements or | 60,00,000/-
transactions including the value, if any

(e) Date(s) of approval by the Board, if any: June 28, 2021

®

Amount paid as advances, if any:

Nil

















































LOANTAP CREDIT PRODUCTS PRIVATE LIMITED
CIN: U65910PN1996PTC101188
Statement of Audited Balance Sheet as at 31 March 2022

(Rs in Lakhs)
Particulars Note Lo Ll At

March 312022 | March 31 2021 April 12020
ASSETS
Financial assets
Cash and cash equivalents 4 2,963.15 3,725.26 457.12
Bank balance other than cash and cash equivalents 5 2,064.50 503.90 250.09
Trade receivables 6 523.41 321.23 117.27
Loans 7 29,996.27 26,246.89 25,960.78
Investments 8 104.18 - -
Other financial assets 9 3,282.72 938.06 780.46
Total financial assets 38,934.23 31,735.34 27,565.73
Non-financial Assets
Current tax assets (Net) 10 43.96 24.07 6.32
Deferred tax assets (Net) 11 330.68 350.67 92.39
Property, plant and equipment 12 30.95 76.62 117.25
Intangible assets 12 . 42242 478.93
Other non-financial assets 13 8.37 29.74 10.49
Total non-financial assets 413.96 903.51 705.39
TOTAL ASSETS 39,348.19 32,638.85 28,271.11
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Payables 1
(I)Trade payables - - -
(i) Total outstanding dues of micro enterprises and small enterprises 11.67 11.59 3.94
::Egzﬁiz:lstandlng dues of creditors other than micro enterprises and small 479.83 184.96 22249
(I1)Other payables
(i) Total outstanding dues of micro enterprises and small enterprises - - -
(ii)Tota.l outstanding dues of creditors other than micro enterprises and small 12439 906.06 80.86
enterprises
Debt securities 15 8,424.98 2,724.28 -
Borrowings (other than debt securities) 16 18,242.57 17,011.60 15,393.28
Subordinated Debts 17 500.00 500.00 500.00
Other financial liabilities 18 12.25 55.97 121.00
Total financial liabilities 27,795.69 21,394.46 16,321.58
Non-financial liabilities
Provisions 19 48.42 47.55 30.47
Other non-financial liabilities 20 189.59 79.39 62.17
Total non-financial liabilities 238.01 126.94 92.63
EQUITY
Equity share capital 21 715.76 715.76 715.76
Other equity 2 10,598.73 10,401.69 11,141.14
Total equity 11,314.49 11,117.45 11,856.90
TOTAL LIABILIEE_S_AND EQUITY 39,34_8.19 32,_638.85 28,271.11
Summary of significant accounting policies 3

The accompanying notes are an integral part of the financial statements.
As per our report of even date.

For DSRV AND CO LLP
Chartered Accountants

Sanjay Kumar Agrawal

Partner

Membership No.: 092678

UDIN: 22092 6 TBAKNGBIBY ST
Place : Gurugram

Date : 30/05/2022

For and on behalf of the Loantap Credit Produets Private Limited

Satyam Kumar
Director
DIN:07461961
Place: Pune

Date : 30/05/2022

M. No. A43689
Place : Pune

Date : 30/05/2022

ogesh Limbachiya
Company Secretary

Vikas Kumar
Director
DIN:03112103
Place: Pune

Date : 30/05/2022

——————




LOANTAP CREDIT PRODUCTS PRIVATE LIMITED

CIN: U65910PN1996PTC101188

Statement of Profit and Loss for the year ended 31 March 2022

(Rs in Lakhs)

Particulars Note Year ending Year ended
31 March 2022 31 March 2021

Revenue from operations
Interest income 23 5,754.28 4,232.21
Fees and commission income 24 330.87 168.49
Other Operating Income 25 50.40 142.78
Total revenue from operations 6,135.54 4,543.48
Other income 26 73.09 -
Total income 6,208.64 4,543.48
Expenses
Finance costs 27 3,265.17 2,765.55
Impairment on financial instruments 28 1,013.29 1,629.29
Employee benefit expenses 29 685.55 455.76
Depreciation and amortization 12 102.61 102.40
Other expenses 30 888.59 586.73
Total Expenses 5,955.21 5,539.72
Profit before tax 253.43 (996.24)
Tax expense:
(1) Current tax 49.30 3.30
(2) Deferred tax (credit)/charge 16.64 (258.75)
Total tax expense 65.94 (255.45)
Profit for the year 187.49 (740.79)
Other comprehensive income
(i) Items that will not be reclassified to profit or loss:

Remeasurement of defined benefit plan 8.72 1.81

Tax impact on above (2.27) (0.47)
(ii) Items that will be reclassified to profit or loss in
subsequent periods:

Changes in fair value of FVOCI Investment 418 -

Tax impact on above (1.09) -
Other comprehensive income 9.54 1.34
Total comprehensive income for the year 197.04 (739.45)
Earnings per equity share 31

(Nominal value per share Rs. 10)

Basic (Rs.) 8.73 (34.47)
Diluted (Rs.) 2.73 (34.47)
Summary of Significant accounting policies 3

The notes referred to above form an integral part of these financial statements

As per our report of even date.
For DSRV AND COLLP

_ber : 006993N/N500073

Partner

Membership No.: 092678

UDIN: 2 2 692 6783AKA%48)8Y6T
Place : Gurugram

Date : 30/05/2022

For and on behalf of the Loantap Credit Products Private Limited

))V

Satyam Kumar

Director

DIN:07461961

Place:
Date :

Pune
30-05-2022

Al

R

Tya !

Company Secretary
M. No. A43689

Place :
Date :

Pune
30-05-2022

Vikas Kumar
Director
DIN:03112103
Place: Pune
Date : 30/05/2022



LOANTAP CREDIT PRODUCTS PRIVATE LIMITED

Statement for Changes in Equity
For The Year Ended 31 March 2022

Equity Share Capital (Rs in Lakhs)
: For the year ended 31 March
Particulars
2022 2021
Balance at the beginning of the year 214.89 214.89
Changes in the Share Capital during the yecar = =
Balance at the end of the Year 214.89 214.89

Other Equity

(Rs in Lakhs)

Other
Reserve and Surplus Comprehensive
. Income On Total Other
Particular Equit
Securities Retained Reserve Fund |Debt Securities quity
Premium Earning as per RBI Through OCI
Balance as at 31 March 2021 11,464.22 (1.070.51) 7.98 - 10,401.69
Profit after Tax = 187.49 ~ - 187.49
Other Comprehensive Income - - - 9.54 9.54
Total 11,464.22 (883.02) 7.98 9.54 10,598.73
Transfer to Reserve Fund in Terms of Section 45-IC(1) of
Reserve Bank of India Act, 1934 ) (3750) i i
Balance as at 31 March 2022 11.464.22 (920.52) 45.48 9.54 10,598.73
Other Equity {Rs in Lakhs)
Other
Reserve and Surplus Comprehensive Tuta'l Other
Equity
: Income On
Particular
Securities Retained Reserve Fund |Debt Securities
Premium Earning as per RBI Through OCI
Balance as at 31 March 2020 11.464.22 (331.06) 7.98 - 11,141.14
Profit after Tax - (740.79) - - (740.79)
Other Comprehensive Income - 1.34 0 - 1.34
11,4642 (1,070.51) 7.98 - 10,401.69
Transfer to Reserve Fund in Terms of Section 45-1C(1) of : ~ . - .
Reserve Bank of India Act, 1934
Balance as at 31 March 2021 11,464.22 (1,070.51) 7.98 10,401.69

As per our report of even date.

ForDSR VAND COLLP
Chartered Accountants
46993N/N500(YI3

Sanjay Kumar Agraw

Partner

Membership No.: 092678

UDIN: 2209247 PAK VGR13 Y6
Place : Gurugram

Date : 30-05-2022

For and on behalf of the Loantap Credit Products Private Limited

i3

Satyam Kumar
Director
DIN:07461961

M. No. A43689
Place : Pune

Date : 30-05-2022

J

Vikas Kumar
Director

DIN:03112103
Place: Pune

Date : 30-05-2022




LOANTAP CREDIT PRODUCTS PRIVATE LIMITED

CIN: U65910PN1996PTC101188

Statement Of Cash Flow For The Year Ended 31 March 2022

(Rs in Lakhs)

Particulars cisat Aekat
March 31,2022 | March 31, 2021
Cash Flow from Operating Activities :
(Loss)/ Profit before tax: 253.43 (996.24)
Adjustments :
Interest income (5.754.28) (4,232.21)
Depreciation and amortisation 102.61 102.40
Net gain/loss on disposal of property, plant and equipment (73.09) -
Impairment on financial instruments 1,013.29 1,629.29
Finance costs 3,265.17 2,765.55
Cash inflow from interest on loans 5,304.52 4,207.46
Cash outflow towards finance costs (2,877.69) (2,812.42)
Operating Profit before working capital changes 1,233.97 663.83
Adjustments for (increase)/ decrease in operating assets:
Bank balance other than cash and cash equivalents (1,560.60) (253.81)
Other receivables (202.18) (203.95)
Loans (4,312.91) (1,890.66)
Other financial assets (2,344.66) (157.60)
Other non financial assets 21.36 (19.24)
Adjustments for increase/ (decrease) in operating liabilities
Trade payables (486.72) 79532
Other financial liabilities (43.72) (65.03)
Provisions 9.59 18.89
Other non financial liabilities 110.19 17.23
Cash generated from / (used in) operations (7,575.69) (1,095.02)
Less : Income taxes paid (net of refunds) (69.19) (21.05)
Net cash from / (used in) operating activities* (7,644.88) (1,116.07)
Cash Flow from Investing Activities :
Investment in units of Money Money Fund (100.00) -
Purchase of property, plant and equipments (0.42) (5.25)
Sale of intangible assets 439.00 -
Net cash (used in) / from investing activities 338.58 (5.25)
Cash Flow from Financing Activities :
Proceeds from debt securities 12,419.39 2,771.14
Proceeds from borrowings (other than debt securities) 17,202.74 13,719.38
Repayment of debt securities (6,966.12) -
Repayment from borrowings (other than debt securities) (16,111.83) (12,101.06)
Net cash (used in) / from financing activities 6,544.19 4,389.46
Net Increase/(Decrease) In Cash and Bank Balances (762.11) 3,268.14
Add : Cash and cash equivalents at beginning of the year 3,725.26 457.12
Cash and cash equivalents at end of the year 2,963.15 3,72&l
Components of Cash and Cash Equivalents
Cash in Hand 0.27 0.48
Balance with banks:
- In current accounts 1,062.72 3,724.79
- In fixed deposits (with original maturity of less than 3 months) 1,900.16 -
Total 2,963.15 3,725.26
-The above statement of cash flows has been prepared under the indirect method as set out in Ind AS 7 ‘Statement of Cash Flows'".
-Components of cash and cash equivalents are disclosed in note no. 4.
Summary of significant accounting policies
The accompanying notes are an integral part of the financial statements.
As per our report of even date.
ForDSRV AND CO LLP
Chartered Accountants
ICAI Firm Registration Number : 006993N/N500073
Director Director
DIN:07461961 DIN:03112103
Place: Pune Place: Pune

Membership No.: 092678

UDIN: 22,013 £ 8 AKX S
Place : Gurugram Q-

Date : 30/05,/2022
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B\ Acco

Date : 30/05/2022

Place : Pune
M. No. A43689

Date : 30/05/2022

Date : 30/05/2022








































































































































































52 Regrouping

Figures in respect of the previous year/period have been rearranged /regrouped wherever necessary to correspond with the figures of the current period

53 Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest Lakhs.

As per our report of even date. For and on behalf of the LoanTap Credit Products Private Limited

For DSRV AND COLLP
Chartered Accountants
ICAI Firm Registration Numl:'uf : 006993N/N500073

% . Satyam Kumar

- Director
Sanjay Kumar Agrawal DIN:07461961
Partner Place: Pune
Membership No.: 092678 Date : 30/05/2022

UDIN: 22092 b TSAKRKG BISVLT.

Place : Gurugram
Date : 30/05/2022

Place : Pune
M. No. A43689

Date : 30/05/2022

Vikas Kumar
Director
DIN:03112103
Place: Pune

Date : 30/05/2022
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